
Act No. 43, 1912. 

£ An Act to consolidate the laws relating to banks 
and bank holidays. [26th November, 1912.] 

BE it enacted by the King's Most Excellent Majesty, by and with 
the advice and consent of the Legislative Council and Legislative 

Assembly of New South Wales in Parliament assembled, and by the 
authority of the same, as follows :— 

PART I. 

PRELIMINARY. 

1 . This Act may be cited as the " Banks and Bank Holidays 
Act, 1912," and is divided into Parts and Divisions, as follows :— 

PART I.—PRELIMINARY—ss. 1-3. 

PART II.—PUBLICATION OE STATEMENTS AND REGISTRATION 
OF BANKS. 

DIVISION 1.—Publication of statements—ss. 1-6. 
DIVISION 2.—Registration—ss. 7-10. 
DIVISION 3.—Miscellaneous provisions—ss, 11-13, 

PART I I I .—BANK HOLIDAYS—SS. 14-22. 
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2. The Ac t s ment ioned in t he F i r s t Schedule to th is A c t are 
to the e x t e n t therein expressed hereby repealed. 

3. I n P a r t I I of th is Act , t he word " b a n k " m e a n s — 
(a) any company, firm, or individual engaged in N e w Sou th 

W a l e s in t he d iscount ing and issuing of bills a n d notes , 
l end ing money on securi t ies and cash credit accounts , a n d 
other ma t t e r s re la t ing to t h e ordinary business of b a n k i n g ; 
or in t h e ordinary business of b a n k i n g by receiving deposits 
and issuing bills or notes payable to the bearer a t s igh t or on 
d e m a n d ; a n d 

(b) any company, firm, or association receiving money on deposit 
in N e w South Wales and t r a d i n g unde r l imi ted l iabil i ty, 
a l t hough such company, firm, or association does not issue 
bills or notes payable to t he bearer a t s igh t or on demand . 

P A R T I I . 

P U B L I C A T I O N OP STATEMENTS AND R E G I S T R A T I O N O F B A N K S . 

D I V I S I O N 1 .—Publ ica t ion of statements. 

4. Eve ry bank shall , a t the close of business on Monday of 
every week, p repare and m a k e u p a full and correct accoun t and 
s t a t emen t in wr i t ing e x h i b i t i n g — 

(a) t he assets, p roper ty , credits , and securities be longing to every 
such b a n k ; and 

(b) t he respect ive debts , engagements , and liabilities of such bank , 
in t h e form set for th in t he Second Schedule here to . 

5. ( 1 ) P r o m such weekly accounts and s t a t emen t s every b a n k 
shall , on t he last Monday of each q u a r t e r end ing on the thir ty-f i rs t 
day of March , the th i r t i e th day of J u n e , t he th i r t i e th day of Sep tember , 
and the thir ty-f i rs t day of December in every year, p repa re a genera l 
abs t r ac t in wr i t ing , showing— 

(a) t h e average a m o u n t d u r i n g such qua r t e r of the assets, p roper ty , 
credits , and securit ies of every such bank ; and 

(b) t h e debts , engagemen t s , a n d liabilities of such bank , 
in t he form set for th in t h e Th i rd Schedule here to . 

( 2 ) To every such quar te r ly abs t rac t shal l be subjoined a 
s t a t e m e n t exh ib i t i ng— 

(a) t h e a m o u n t of t he capi tal stock of t he b a n k p repa r ing such 
abs t rac t , paid u p a t the close of the qua r t e r for which such 
abs t r ac t is prepared ; and 
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(b) t he r a t e and a m o u n t of t he last dividend declared by such 
b a n k to i ts shareholders or proprietors ; and 

(c) t h e a m o u n t of the reserved profit of such b a n k a t t h e t ime of 
declar ing such dividend. 

( 3 ) Eve ry such respective quar t e r ly abs t rac t and s t a t emen t 
sl^all be verified u p o n t he oa th of t he m a n a g i n g director , m a n a g e r , 
chief cashier, or clerk of t he bank m a k i n g t he same ; and shall, w i th in 
one m o n t h after t he close of every such quar te r , or so soon thereaf ter 
as m a y be pract icable , be delivered to the Chief Secretary to be laid 
before t h e Legislat ive Council and Legis la t ive Assembly , and published 
in t h e Gazet te . 

6. (1) If any such b a n k — 
(a) neglects to keep such weekly a c c o u n t s ; or 
(b) neglects to m a k e ou t or to r e t u r n or deliver to t he Chief 

Secretary such quar te r ly abs t rac t s as aforesaid, 
i t shal l forfeit for every such offence t h e s u m of five h u n d r e d pounds . 

( 2 ) I f any m a n a g i n g director , manage r , chief cashier, or 
clerk verifying such abs t rac t , delivers or r e t u r n s to t he Chief Secretary 
any false account or abs t rac t of such averages , t he bank m a k i n g such 
false account or abs t rac t shall forfeit for every such offence t h e s u m 
of five h u n d r e d p o u n d s ; and t h e m a n a g i n g director, manager , chief 
cashier, or clerk so offending shall also forfeit for every such offence 
t he s u m of one hundred pounds . 

( 3 ) Such penal t ies m a y be recovered respect ively by act ion 
of debt in any cour t of competen t jur isdic t ion , 

D I V I S I O N 2 .—Reg i s t ra t i on . 

7. W h e r e any b a n k is now ca r ry ing on business unde r a char te r 
or a deed of co-par tnersh ip and se t t l ement , a copy of such char te r or 
deed, a t t es ted by the m a n a g i n g director , manage r , chief cashier, or 
c lerk of such bank , to be a t r u e t ranscr ip t of t h e original shal l be 
regis tered, if not a l ready regis tered, in t he office of t h e Regis t ra r -
General , by t he m a n a g i n g director, manager , chief cashier, or clerk 
of such b a n k as soon as m a y be pract icable, a n d t h e same shal l be 
open for inspect ion a t all reasonable t imes by any person r equ i r ing to 
inspect t he same, on p a y m e n t of a fee of one shi l l ing for each 
inspect ion. 

8. (1) W h e n e v e r — 
(a) a n y new bank is established, hav ing a char te r OR a deed of 

co-par tnership and s e t t l e m e n t ; or 
(b) any n e w char te r or deed of co-par tnersh ip a n d se t t lement of 

any b a n k issues or is en te red into, 
a copy of such char te r , or of such deed of co-par tnership and set t le­
m e n t , a t tes ted as aforesaid, shall in l ike m a n n e r be registered for t he 
purposes aforesaid. ( 2 ) 



( 2 ) I f any m a n a g i n g director , manage r , chief cashier, or 
c lerk omits or neglects so to regis ter such a t tes ted copy as aforesaid, 
he shall he liable to a pena l ty of one h u n d r e d pounds , to he recovered 
by an act ion of debt in any cour t of compe ten t jur isdic t ion by any 
person who sues for t he same. 

9. (1) The m a n a g i n g director, manager , chief cashier, or clerk 
of every hank shall , w i th in t h i r t y days after the first day of J a n u a r y 
in each year, or as soon thereaf ter as may he pract icable , cause a t r u e 
and correct list of the names of all t he persons who then are exis t ing 
proprie tors or member s of such bank, wi th the i r respect ive places of 
abode and descriptions, to be recorded on oath in the office of the 
Regis t ra r -Genera l , and the same shal l he open for inspect ion a t all 
reasonable t imes by any person requ i r ing to inspect t he same on 
p a y m e n t of a fee of one shi l l ing for each such inspection. 

( 2 ) A n y such m a n a g i n g director, manager , chief cashier, or 
c lerk who omits or neglec ts to cause such list to he recorded in m a n n e r 
aforesaid, or wilfully falsifies any such list, shall he liable; to a pena l ty 
of one hundred pounds , to be recovered by an act ion of debt in any 
cour t of competen t jur isdic t ion by any person who sues for the same. 

10. Every person whose n a m e is so recorded as aforesaid shall 
he t a k e n to be a member or propr ie tor of t h e b a n k i n g company or 
firm in which his n a m e is so recorded as aforesaid, and shall be liable 
to be sued as such un t i l a new list of t h e names of t h e member s or 
propr ie tors of such bank shall be recorded as aforesaid, or un t i l he has 
given not ice in the Gazet te of his r e t i r emen t from such bank : 

Provided t h a t no th ing herein conta ined shal l bo deemed— 
(a) to absolve any person from liabil i ty on accoun t of any debts 

incur red by any such b a n k dur ing the t ime such person 
remained a propr ie tor or m e m b e r thereof ; or 

(b) to render any individual propr ie tor or m e m b e r of a n y b a n k 
establ ished by royal cha r t e r or let ters p a t e n t liable for any 
debts incurred by the same, except so far as he is liable 
unde r t h e provisions of such char te r or le t ters pa ten t . 

D I V I S I O N 3.—Miscel laneous provisions. 

11. (1) E v e r y oa th requi red to be taken u n d e r t he provisions 
of th is P a r t of th is A c t m a y he t aken before and adminis te red by a n y 
jus t ice of t h e peace. 

( 2 ) A n y m a n a g i n g director, manager , chief cashier, or 
clerk wh o takes any false oath as to any quar te r ly abs t rac t of averages 
or o ther m a t t e r or t h i n g u n d e r t he provisions of th i s P a r t of th is Ac t 
shall he deemed to he gu i l ty of perjury. 

12. N o act ion shall lie agains t any person for any offence 
commi t t ed aga ins t t he provisions of th is P a r t of th i s Ac t unless the 
same is commenced wi th in two years from the t ime the offence is 
al leged to have been commit ted . 13. 



13. I f in any case any m a t t e r or t h i n g requi red to be done or 
performed under t he provisions of this P a r t of this Ac t wi th in any 
given period is no t so done or performed, t he proof t h a t i t was not 
pract icable to do so shall lie upon the pa r ty requi red to do or perform 
the same : 

Provided t h a t no excuse shal l be allowed for a n y such fai lure 
or neglec t unless i t is clearly shown t h a t t h e m a t t e r or t h i n g requi red 
to be done or performed was done or performed as soon as was 
pract icable . 

P A R T I I I . 

B A N K H O L I D A Y S . 

14. No th ing in th is P a r t shal l apply to hills of exchange , 
cheques , or promissory notes d r a w n or made af ter the first day of 
F e b r u a r y , one thousand n ine h u n d r e d and ten. 

15. The several days in t he F o u r t h Schedule hereto (and 
which days are in th is A c t here inaf ter referred to as h a n k holidays) 
shal l be k e p t as close holidays in all hanks in N e w South Wales . 

16. (1) All bills of exchange and promissory-notes which are 
d u e and payable; on any such hank hol iday shal l be payable, and in 
case of n o n - p a y m e n t may he noted and protested, on t he n e x t 
fol lowing day, and not on such bank ho l i day ; and any such n o t i n g 
or protes t shall be as valid as if made on the day on which the bill of 
e x c h a n g e or promissory-note was made due and payable. 

( 2 ) F o r all t he purposes of this P a r t of this Act , t he day 
n e x t following a bank holiday shal l m e a n the n e x t following day on 
which a bil l of exchange or promissory-note may be lawfully noted or 
protested. 

17. (1) W h e n the day on which a n y notice of d ishonour of an 
unpa id bill of exchange or promissory-note should be given is a b a n k 
holiday, such not ice of dishonour shall be given on t h e day n e x t 
following such bank holiday. 

( 2 ) W h e n t h e day on which a bill of exchange or 
promissory-note should be presented or received for acceptance or 
p a y m e n t , or accepted, or forwarded to any referee, is a bank holiday, 
such bill of exchange or promissory-note shal l be presented or forwarded 
on t h e day n e x t following such b a n k holiday. 

18. N o person shall be compellable to m a k e any p a y m e n t or 
do a n y ac t upon such h a n k hol idays which be would not be compellable 
to do or m a k e on Sunday , and t h e obligat ion to m a k e such p a y m e n t 

and 



and to do such ac t shal l apply to the day following such hank holiday ; 
a n d t h e m a k i n g of such p a y m e n t and doing such ac t on such following 
day shal l be equiva lent to p a y m e n t of t he money or per formance of 
t h e ac t on t he holiday. 

19. The Governor may by proclamation in t he Gazet te , appo in t 
a special day to be observed as a publ ic holiday, c i ther t h r o u g h o u t 
N e w South Wales , or in any par t thereof, or in any city, town, 
borough, or distr ict t h e r e i n ; and any day so appoin ted shall be kep t 
as a close holiday in all banks wi th in t he locality ment ioned in such 
proclamat ion , a n d shall , as regards bills of e x c h a n g e and promissory-
notes payable as aforesaid, be deemed to be a b a n k holiday for al l 
t h e purposes of this P a r t of this A c t : 

Provided t h a t such proclamat ion shall be publ ished a t least 
seven days before t h e pub l i c hol iday so appointed. 

20. W h e r e in any special case i t is m a d e to appea r to t he 
Governor t h a t in any year i t is inexpedien t t h a t a day by this A c t 
appointed for a bank holiday should be a bank holiday, t h e Governor 
m a y declare by proc lamat ion in the Gazet te , publ ished not less t h a n 
one week before the day appointed for such holiday, t h a t such day 
shal l no t in such year be a bank holiday, and m a y appoin t such o the r 
day as he m a y th ink fit to be a bank holiday instead of such day, 
and the reupon the day so appointed shall in such year be subs t i tu ted 
for t he day so appointed by th is Act . 

21. W h e n in any indus t r ia l agreement , or in any ag reemen t 
re la t ing to work, made e i ther before or after t he c o m m e n c e m e n t of 
th is Act , reference is made to a publ ic or b a n k holiday, such reference 
shall be deemed to re la te to the day on which such holiday is publ ic ly 
observed. 

22. ( I ) Every b a n k on ob ta in ing permiss ion in wr i t i ng of t he 
Treasurer , and on giving t he publ ic notice hereinaf ter ment ioned, m a y 
close t h e bank , or any b ranch of t he bank , to business on any day after 
noon. The b a n k shall give pub l i c not ice of such closing b y advert ise­
m e n t publ ished be tween t h e th i rd and the four teen th day before the 
day of such closing in a t least two issues of some newspaper publ ished 
a n d c i rcu la t ing in the ne ighbourhood of such b a n k or b r a n c h . 

( 2 ) On any day on which any bank or branch may be 
closed under th i s section as aforesaid, no t ime after noon shal l in 
respect of any business a t such b a n k or b ranch be a reasonable hou r 
wi th in t he m e a n i n g of the Bills of E x c h a n g e Act , 1 8 8 7 , or shall be 
within b a n k i n g or business hours wi th in any law, pi'actice, or cus tom 
re la t ing to b a n k s or bankers . 

S C H E D U L E S . 



SCHEDULES. 

F I R S T S C H E D U L E . 

Reference to Act. Title or Short Title. Extent of Repeal. 

Ac t No. 9, 1898 . . . 
Act No. 3 0 , 1 8 9 9 . . . 

Act No. 8 0 , 1 9 0 0 . . . 
Act No. 15, 1906. . . 

Banks and Bank Holidays Act, 1898 
Banks and Bank Holidays Act (xAmendment) Act, 

1899. 
Banks Half-holiday Act, 1900 
Banks and Bank Holidays Further Amendment 

Act, 1906. 
• 

The wholev 
The whole. 

The whole. 
The whole, 

SECOND S C H E D U L E . 

Weekly Statement showing the amount and nature of the Debts, Engagements, and 
Liabilities, and of the Assets and Property or Securities of the Bank of 
from the to the , 1 9 . 

Liabilities. Amount. Totals. Assets. Amount. Totals. 

Notes in { Not bearing interest 
circulation { Bearing interest 

Bills in { Not bearing interest 
circulation { Bearing interest 
Balance due to other Banks................... 

Deposits... {Not bearing interest 

{Bearing interest. 

£ s. d. ! £ S. d. 
Coined gold and silver, and other 

coined metals 

Gold and silver, in bars or bullion 
Landed property............................ 

Notes and bills of other Banks.. 

Balances due from other Banks... 

Amount of all debts due to the 
Bank, including notes, bills of 
exchange, and all stock and 
funded debts of every descrip­
tion, excepting notes, bills, and 

balances due to the said Bank 
from other Banks ....... .......... 

£ s. d. £ s. d. 

Total amount of Liabilities... £ Total amount of Assets...... £ 

Place and date, 

Managing Director. 

Chief Cashier or Clerk. 

THIRD 



T H I R D S C H E D U L E . 

General Abstract showing the average amount of the Liabilities and Assets of the Bank 
of taken from the several Weekly Statements during the quarter, from 
the to the , 1 9 . 

Liabilities. Amount . Totals . Assets. A m o u n t . Tota l s . 

Notes in {Not bearing interest 
circulation { Bearing interest 

Bills in {Not bearing interest 
{Bearing interest.................. 

Balances due to other Banks 

Deposits... {Not bearing interest 
{Bearing interest 

£ s. d. £ s. d . 
Coined gold and silver and other 

coined metals.......................... 

Gold and silver, in bullion or bars 

Landed property............................ 
Notes a n d b i l l s of other Banks ... 
Balances due from other Banks ... 
Amount of all d e b t s d u o to t h e 

Bank, including n o t e s , bills of 
exchange, a n d a l l stock a n d 
funded debts of every descrip­
tion, excepting notes, bills, and 

balances due to the said Bank 
from other Banks................... 

£ 8 . d . £ s. d. 

Total Amount of Liabilities...£ Total amount o f Assets . .£ 

Amount of the capital stock paid u p at the 
close of t h e quarter e n d e d 19 

Rate of the last dividend declared to the 

Amount of t h e last dividend declared 
Amount of the reserved profits at the time 

of declaring such dividend........................ 

Place and date. 

Managing Director. 

Chief Cashier or Clerk 

I , A.R., make oath that to the best of my knowledge and belief the foregoing 
abstract is a true and faithful account of the average amount of assets and liabilities of 
the above Bank during the period specified, and that the same was made up from the 
weekly statements thereof kept in pursuance of the provisions of the Banks and Bank 
Holidays Act, 1912. 

Sworn before me at this 
day of , 19 . 

C D . , Justice of the Peace. 

(Signed) A . B , 

FOURTH 



F O U R T H SCHEDULE. 

PAKT I. 

The first day of January. 
The twenty-sixth day of January. 
Good Friday. 
The day after Good Friday. 
Easter Monday. 
Christmas Day. 
The twenty-sixth day of December. 

When the first day of January or Christmas Day falls upon a Sunday, the next 
following Monday shall be a Bank Holiday; and whenever the twenty-sixth day of 
December falls upon a Monday, the day following shall be a Bank Holiday. 

PART I I . 

The Anniversary of the Birthday of His Majesty or His Successor. 
The Anniversary of the Birthday of the Prince of Wales. 
The first dny of August. 

When any of the above days falls upon any day of the week other than Monday, 
that day shall not be a Bank Holiday, but the following Monday shall be a Bank-
Holiday in lieu thereof, unless otherwise proclaimed by notice in the Gazette. 


