
TRUSTEES PROTECTION ACT. 

Act No. 28, 1931. 
An Act to provide protection for trustees and 

others in connection with the conversion of 
securities under the Commonwealth Debt 
Conversion Act 1931 ; and for purposes 
incidental thereto or connected therewith. 
[Assented to, 24th July, 1931.] 

BE it enacted by t h e K i n g ' s Most Exce l l en t Majesty, 
by and wi th t h e advice a n d consent of t h e Legis ­

lat ive Counci l and Legis la t ive Assembly of N e w South 
W a l e s in Par l i ament assembled, and by the au thor i ty of 
t h e same, as follows :— 

1. This A c t m a y be cited as t he " Trustees Protec t ion 
A c t , 1 9 3 1 . " 

2. This A c t shall commence on a date to be 
appoin ted by the Governor and notified by p roc lamat ion 
publ i shed in t h e Gazet te . 

3 . (1) N o t w i t h s t a n d i n g a n y t h i n g to t h e cont ra ry 
conta ined in a n y A c t or in a n y ru le of equi ty , every 
t rus t ee is he reby expressly au thor ised a n d empowered 
to conver t , u n d e r t he provisions of t he C o m m o n w e a l t h 
D e b t Conversion Ac t 1931 (an A c t of t he P a r l i a m e n t of 
t h e Commonwea l th ) , or to wi thho ld signification of 
d issent p u r s u a n t to t he said A c t from t h e conversion of 
any exis t ing securi t ies in to new securit ies. 

(2) N o act ion, sui t , or o ther proceeding shal l be 
commenced , prosecuted, or ma in t a ined aga ins t any 
t rus tee u p o n t h e ground of any act ion t a k e n by such 
t rus t ee to conver t u n d e r t h e provisions of t he said A c t 
a n y exis t ing securit ies in to new securi t ies , or upon the 
g r o u n d of any fai lure by such t rus tee to signify dissent 
p u r s u a n t to t he said Ac t from t h e conversion of any 
ex is t ing securit ies in to new securi t ies . 

4 . 



4 . I n th is A c t t h e fol lowing express ions a n d words 
in inver ted commas shall have the mean ings respect ively 
set opposite to t h e m :— 

" E x i s t i n g s e c u r i t i e s " shall have t h e same m e a n i n g 
as is given to the expression " e x i s t i n g securi­
ties " by t h e definition thereof in section th ree 
of t he Commonwea l th D e b t Conversion A c t 
1931 , aforesaid. 

" N e w securi t ies " shal l have the same m e a n i n g as 
is given to t he expression " new securit ies " by 
t h e definition thereof in section th ree of t h e 
said Act . 

" T r u s t e e " means any person or company appointed 
by act of par t ies or by operat ion of law or by 
or under any law, or au thor ised by or under 
any law to ac t as t rus tee , and inc ludes— 

(i) any director of, and a n y member of t h e 
counci l of m a n a g e m e n t or govern ing body 
of, a n d any person charged or en t rus t ed 
e i ther alone or w i th o thers wi th t h e 
m a n a g e m e n t or g o v e r n m e n t of, or a n y 
l iquidator of, any such company as afore­
said or any o ther c o m p a n y ; 

(ii) every t rus tee wi th in t h e m e a n i n g of t he 
expression " t rus tee " as defined in section 
five of t h e Trus tee Act , 1925 ; and 

(iii) any person or company ac t ing in a n y 
fiduciary capaci ty whatsoever . 

5 . This A c t shal l be read and const rued so as not t o 
exceed the legislat ive power of t he S ta te to t h e i n t e n t 
t h a t where any e n a c t m e n t thereof would , bu t for th i s 
section, have been const rued as be ing in excess of t h a t 
power, it shall never theless be a valid e n a c t m e n t to t h e 
ex t en t to which it is not in excess of t h a t power. 
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