
Act No. 81, 1902. 
An Act to consolidate enac tments re la t ing to 

Publ ic Loans. [15th September, 1902.] 

BE it enacted by the K i n g ' s Most Exce l l en t Majesty, by and wi th 
t he advice a n d consent of t h e Legis la t ive Council and Legislat ive 

Assembly of N e w South W a l e s in P a r l i a m e n t assembled, and by t h e 
a u t h o r i t y of t h e same, as follows :— 

1. This A c t m a y be cited as t h e " P u b l i c Loans Act , 1902 . " 
2. The A c t n ine t een Victor ia n u m b e r t h i r t een is he reby 

repealed. 
3. (1) Eve ry loan raised unde r t h e au thor i ty of any A c t upon 

t h e secur i ty of t he general revenues shall be and be deemed a p r imary 
charge upon t h e Consolidated R e v e n u e Fund. 

(2) All in teres t on a n y such loan, and t h e pr incipal thereof, 
shal l be pa id by the Colonial Treasurer o u t of t h e said fund u n d e r 
warrants, which shal l be issued b y t h e Governor in pr ior i ty to a l l 
demands thereon, except t he charges and expenses of the collection 
thereof. 

4. I f a t any t ime i t is found convenient to negot ia te a n y such 
loan outside N e w Sou th Wales , t h e Governor m a y appo in t an agen t 
wi th au thor i ty to negot ia te and cont rac t for such loan on behalf of t he 
Gove rnmen t . 

5. Al l securit ies pu rpo r t i ng to be issued by the Governor u n d e r 
t h e au tho r i t y of t he Leg is la tu re , and bea r ing the s igna ture of t h e 
Governor, and counters igned by the Colonial Treasurer , shall be 
deemed to have been du ly issued, a n d t h e holder thereof shall no t be 
bound to inqui re w h e t h e r such issue was in fact du ly authorised. 


